
FIDUCIARY FUNDS

Fiduciary funds are custodial in nature and are used to account for assets and liabilities held in a trustee or
agency capacity for others.  Therefore, these resources cannot be used to support the ongoing activities of the
County.

INVESTMENT TRUST
The County Treasurer operates a single investment pool and provides fiscal services for various other
governmental entities, such as special districts and school districts.  This fund represents the external portion
of the pool with the assets, primarily cash and investments, of these entities in the Treasurer’s custody and the
related liability of the County to disburse these monies on demand.  The County follows procedures of GASB
Statement No. 31 Accounting and Financial Reporting for Certain Investments and for External Investment
Pools.

AGENCY
Agency funds account for assets held for distribution by the County as an agent for various local governments.
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COUNTY OF VENTURA
SCHEDULE OF FIDUCIARY NET ASSETS

INVESTMENT TRUST FUND
JUNE 30, 2012
(In Thousands)

Special
Districts Independent

under School Special
Total Local Board Districts Districts

ASSETS
Cash and investments $ 854,563 $ 125,282 $ 685,042 $ 44,239
Accounts receivables 1,681 536 625 520
Due from other governmental agencies 1,577 160 1,116 301

Total assets 857,821 125,978 686,783 45,060

LIABILITIES
Accounts payable 1,077 196 - 881
Due to other governmental agencies 2,445 117 - 2,328

Total liabilities 3,522 313 - 3,209

NET ASSETS
Net assets held in trust for investment

pool participants $ 854,299 $ 125,665 $ 686,783 $ 41,851
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COUNTY OF VENTURA
SCHEDULE OF CHANGES IN FIDUCIARY NET ASSETS

INVESTMENT TRUST FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2012

(In Thousands)

Special
Districts Independent

under School Special
Total Local Board Districts Districts

ADDITIONS

Contributions:
   Contributions to investment pool $ 2,697,914 $ 287,715 $ 1,932,229 $ 477,970
      Total contributions 2,697,914 287,715 1,932,229 477,970

Net investment income:
   Net appreciation in fair value of investments 1,384 203 1,110 71
   Interest income 6,689 800 5,552 337
            Net investment income 8,073 1,003 6,662 408
               Total additions 2,705,987 288,718 1,938,891 478,378

DEDUCTIONS

Distributions from investment pool 2,824,186 288,201 2,058,419 477,566
   Total deductions 2,824,186 288,201 2,058,419 477,566

Change in net assets (118,199) 517 (119,528) 812
Net assets - beginning 972,498 125,148 806,311 41,039

Net assets - ending $ 854,299 $ 125,665 $ 686,783 $ 41,851
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COUNTY OF VENTURA
SCHEDULE OF CHANGES IN ASSETS AND LIABILITIES

AGENCY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2012

(In Thousands)

Balance Balance
June 30, 2011 Additions Deletions June 30, 2012

ASSETS
Cash and investments $ 17,711 $ 4,454 $ 6,821 $ 15,344
Interest and dividends - 35 - 35
Due from other governmental agencies - 26 - 26

Total assets $ 17,711 $ 4,515 $ 6,821 $ 15,405

LIABILITIES
Other liabilities $ 17,711 $ 4,515 $ 6,821 $ 15,405

Total liabilities $ 17,711 $ 4,515 $ 6,821 $ 15,405
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